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Profit & Loss 4Q19 3Q19 QoQ 4Q18
(NTS million)
Revenues 36,945 40,054 (7.8%) 42,645 (13.4%)
COGS (36,296)  (38,371) (41,073)
Gross Profits 648 1,682 1,572
Operating Expenses (1,100) (1,212) (1,300)
SG&A (812) (961) (1,049)
R&D (288) (251) (251)
Operating Profits (452) 471 272
Non-Op Inc/(Exp) 305 90 283
Int Inc/(Exp) (41) (52) (37)
FX Gain/{Loss) (55) 163 (42)
Others 401 (21) 362
Earnings Before Tax (147) 560 555
Income Tax 419 (332) (291)
Net Income (Parent) (98) 228 192
EPS (Parent) (0.24) 0.56 0.47
EBITDA 2,744 2,783 2,705
Margin:
GM 1.8% 4.2% 3.7%
oM (1.2%) 1.2% 0.6%
NM (0.3%) 0.6% 0.5%
Op Exp (3.0%) (3.0%) (3.0%)
Note: 4019 Fully Diluted Weighted Average: 406,664,000 shares
2019 PROFIT & LOSS
Profit & Loss 2019 2018 YoY
(NTS million)
Revenues 136,607 113,482 20.4%
COGS (131,867) (109,269)
Gross Profits 4,740 4,213
Operating Expenses (4,616) (4,412)
SG&A (3,491) (3,433)
R&D (1,125) (979)
Operating Profits 124 (199)
Non-Op Inc/(Exp) 656 895
Int Inc/(Exp) (236) (176)
FX Gain/{Loss) 217 86
Others 675 985
Earnings Before Tax 780 696
Income Tax (477) (331)
Net Income (Parent) 209 224
EPS (Parent) 0.51 0.55
EBITDA 10,355 8,725
Margin:
GM 3.5% 3.7%
oM 0.1% (0.2%)
NM 0.2% 0.2%
Op Exp (3.4%) (3.9%)

Note: 2019 Fully Diluted Weighted Average: 406,717,000 shares
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Balance Sheet 12/31/2019 9/30/2019 12/31/2018

(NTS million)

Cash Equivalents 17,202 14,451 17,064
Debt Inv with no active market 8,554 14,419 4,129
Receivables 12,894 13,200 10,452
Other Receivables 4,328 9,609 2,753
Inventories 8,202 8,715 10,810
Current Assets 51,661 61,184 45,539
PP&E 27,887 31,299 34,388
Total Assets 85,493 98,520 83,968
ST Loans 9,099 16,381 8,032
Payables 18,328 22,429 19,418
Current Liabilities 33,535 45,108 34,369
LT Loans 10,571 10,644 9,239
Total Liabilities 49,324 61,069 46,726
Common Shares 4,067 4,067 4,067
Retained Earnings 2,559 2,652 2,413
Total Shareholder's Equities 36,169 37,450 37,242
Ratio Analysis:

Quick Ratio 1.30 1.16 1.01
Current Ratio 1.54 1.36 1.33
ROE (YTD Annualized) 0.6% 1.1% 0.6%
Net Debt to Equity 0.07 0.34 0.01

Note: PP&E includes prepayments.



